AR

B
T

]
74

ARTICLES OF INCORPORATION jo 14 5 .
h i
or
DOLLY MADISON HOMEOWNERS' ASSOCIATION, INC.

I, the undersigned, bein? A natural person of full age, waka
these Articles of Incorporation for the purpose of fovming a
nohprofit cacporation pursunant to the provisions’ of Chapter 55A of
the North Carclina Genaral Statutew, ,

ARTICLE (
NAME i

The name of the corperatien is Dolly Madison Homeownera'
Aascclation, Ing.

ATICLE II

DURATION '
i

The period of duration ¢f the corporation shall be perpetual,

ARTICLE TIX
PURPOSES
The purposes for whieh the corporation is organized sare:

(a}) ro provida for the management, maintenance, preservation,
adminietration and operation of Dolly Hadison Condominium, a
condominium srganired pursuant tp Chapter 47A of the North Careling
Geanral Statutaes, the Unit Ownerahip Act, as sat forth in that
cextain Declaration of Condominium to Le rfecorded in the Office of
the Regismter of Deeds for Guilford County, North Carolina (the
“beclaration").

{b} To pronote the health, safuky and welfare of the "Owners”
{as dofined in the Decliarakion) and residents within the
jurisdication of this corporatinn. .

(e} Ta engage in apy and all lawful activities lncidental ta
the foregoing purposea, except as restricted herein,

ARFICLE 1V
POHERS

In order to ecarry out the purposes for which this corporation
has been formed, the corparation shall have all of the powers set
farth in Chapterx 55A of the Hocth Carolina Genecal Statutes
including, but not by way of Limitation, the power:

{a) To exerclse 11l n€ the privileges and powers and to
perfors all of the duties and cooligationa of the corporation as ast
forth in the Declacation ant thoe Ny-lLaws attached hereto:




{0} To tix, levy, collect and enforce paymant by any
lawtul means of all charges Or asjessaments pursvant to the terms of
the Deslaration and Chapter 47h of the Horth Carolina Caneral
Statutes, the Unit Ownecahlp Act: to pay all expenses in conneccion
theruwith and all oftlce and otaer sxpenses Incident to the conduct
af the business of the corporation, inecluding all Licenaes, taxes nr
governmental charges lavied or imposed against the property of the
corporation;

[¢} 'To acquice (by gife, purchase or otherwlse), own,
nald, improve, build vpen, ocperata, waintain, convey, #ell, lease,
teansfer, dedicata for pudblic use or otherwise dispose of real or
peraona) property ln copnection with the affairs of tha corporation:

{d) To borrow acney, and with the unanimous consent of tae '
xembership, to mortgage, pledge, grant a deed of trust or
hypothecate any or all nf the ommon Elements as security for maney
borrowed or debts lncurred subject to the property tights ot cthe
nembers of the cocporation an provided in the Declaration and the
By-laws attached thereto;

{e) To dedicata, sell oc transter all or any part of the
comncn Elemnents {aas defined in the Declaration) to any public
agency, suthority or utility for swuch purposes 4nd subject Lo such
conditions am may be agreed upon by the ssmbers of the corporation
na provided in the Declaration and the By-laws attached thereto,

ARTICLE V
NO PECUNTARY OGATH

This corporatinn is a noi-proflt cacporation, and no part of the
net earnings {if any} of the corporatinn shall Inure to the
pecuniary benafit of its mesvecs, officera, or divectora,

ARIICLE VI
HKEMRERSALS AND VOrING RIGHTY ]

Merbarshis in the corporation shnll be limited to the adWners
{(the “Owners") of condominium units {the "Units*} in the Dolly
Madlaon Condominium, and each Dwnoar of a Unit aball automatizally e
a mowber of the corporation., iempers shall not include persons ot
entities who hold an intereat mecely as necurity for the payment ov
performance of an ohligation. Memberanip in the corporation shall
be appurtenant to and may not be separated from Unit ownarship.

The total number of votea of the Membership of the corporation shall
be one hundced (100}, ‘The corporation shall have two classes of
voting membership as follows:

(a} Class A. Class A {leabers ahall be all of the Owners
with the aXceptlon of Development Propertias.{"tha Daclarant”]),
unless the Declaranct’'s menbership has been converted to a Clazs
A Membership in accerdance with aubparagraph (b)) below. Each
Class A MembDer shall be nntitled to cast that number of votes
for each Unit owned by such Clasa A Member squal to the
percantage interest In the Common Flemoats allocatad to such
Unit by the Declaration, In the cvent foe simple title to a
Unit s owned By reescd 9y more than one pefeon or entity. ald




sucit pardon or entities shall be Hembers of the Assmociation, but
the votes with reaspect to any such jointly ownad Unit akall be
caszt as herwinaftar provided,

{b) Class B. The Clana B Hembor shall be the Declarant.

The Class 8 Hembher shall be entitled to cast fifty-one (51)
votas until the first to occur of the fallowing evantes (1)
Declarant tetMinaten ity Class B meabarship by written
instrusent dalivecred t5 the Agsaciation; (11} Declarant no
longer owns at least one (1) of the Units: (141i) the explration
ot three (3) full years after the cegisttation of the

cclatation In the office of the Register of Deeds for Cuilfor:d
County, Nurkh Careliaa; {iv) one huadred twenty (120} days afier
transfer by Declarant to an Owner of the eighteanth Unit.
Thereafter, Declarant shall bea a Tlasw A Member witn respact to
any Units owned by it, Ls

1€ the feq simple title to any Unit is owned of record by two >r
more peraons oc¢ entities (Whether individually or In a fiduciary
capacity}, the votes with respect to any such jolntly owned Unit miy
be cast by any one of the joint Owners in person or by proxy, sxcept
that the holder or holders of A Llife cstate in 4 Unit shall nave the
s0le right to cast the votes allocated to the Unie., If more than
one of the joint Owners vote nr more than one Life estate holder in
a Unit vote, the unaninous action of all joint Owners or joint life
satate haldecas voting anall he neceasacdy to cffesctlvely capt the
votes allocated to the particular Unit, Such dnaniecus action shalt
bo conclusively presumed if any nae of such multiple Owners casts
the voted alliogated to that Unit without protest being wade promptly
tn the person prevsideing over the mecring by any of the other of
auch joint Owners.

In na cvent may the Votea which ayy be cast with respect bto any
Unlt be divided asong jolint Owners of the Uait or cast in any manner
other than as a whole, lt belag the intentisn that there ba no
“spllteing” of votes that may be cast by any Member or Membercs,
woeéthey Class A or Clasa B, .

ARIICLE VII
REGLSTERED AJENT AND OFFICE

The aQdresas of thae initial registered office in the State of
Horth Carolina is 131 Provideace Road, Charlotte, Mecklenbery
County, North Carolina 28107, and the name af the {nitisl registerad
agent it such addrees jfe David R. Kfug.

ARPICLE VIILI
EXECUTIVE BOARD

The 1ffalre of the corporation enall be managed by aAn Txecutiwve
Board of five (5) members who need not ke members of the
corporation, The number of menmbers of the Exwcutive Board may be
changed by amendmant of the by-la<s of the corporation. Tha number
at porannisgnnstituting the iaitial Executive Board is three (3} ani
the names and addressgs of the persons vho are Lo act as initial
mepbars of the Executive Board until the firet annpual meeting of the
mawhere or until their successnrs are mlacted and gqualified are:



Nyme Adidress

e

David R. Krug LIl Providence Road
Charlotte, Nocth Cagolina 28207

William H, Carter L31 Providence Road
Charlotte, Notth Carolina 28207

Joaeph O, Raid 3L Providence Road
Charlotte, Worth Carolina 28207

At the first and each subsequent annual membership meeting, the
members shall mlact five {(5) muembera 5f the Executive Board for a
term of one (L) year. Members of the Exzcutive Board may smucceed
Ehemsalves Ln offlica.

ARI'ICLE [X
AMENDMENTS

Apeadrnsnkts of these Articles shall requice the assent of the
menbors entitled to at leamt three-Ffourths {3/4) of the antire vote

of the meabership,
AJCICLE X
INCORPQRATOR
The name and address ©f the incorporator is: P. Cooper Brantley,

Mans, Kleemeier, Hagan, Hanpan k Fouts, Post Office Box 3483,
0L Horth Elm Street, -Sputhern Life Building, Greensboro, NC 27401,

T WITSESS WHERECOF, Y1, the unlersigned incocporator, have

hereunto sat my hand and s=al, this _j/ day of __g '
1984, /

P LT _{s=au)
F. Cooper Brantley 7

NORTH CAROLINA
GUILFIORD COUNTY

This ia to cerylfy that pn this 2igr day of m‘g e
1984, before me, M%Lﬁ;ﬁ" o tATY
Public of Guilfsrd County, Nécth Garolina, perwonally appeared F.
Cooper Brantley, who executed the foregoing Articles of
Incocporation of Dolly Kadison Homeowners' Association, Inc., and 1
having first made known to him the contents thereof, he diqa
scknonledge that he eigned, sealed and delivered the same as hia
voluntary act and deed for the uses and purposaes therein expressed,

IN WITHNESS WHEREOF, I have Y“ereunts set my hand and seal,

this _2/ef day of ﬂa? , L9Ba,

4 ¢ .
___MMéM!m_&éﬁa(_mL_-

LULA G. SIPSIS
Aldlte — NOTARY PUSLIC
GUILFORD COURTY, N. C.
COMM, EXPMIRES 3-4-86

Hy comuission expires:
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