BY-LAWS OF THE LINDLEY PARK BSTATES
HOMEBOWNERS ASSOCIATION, INC,

ARTICLE I NAME AND LOCATION

The namé of the corporation s Lindley Park Bstates Homeowners Association, Inc., (hereinatter
referred to as the “"Association”). The principal offics of the corporation shall b located in
Greensboro, North Carolina but meetings of membets and divectors may be held at such placey
within the State of North Carolina as maybe designated by the Board of Directors.
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"Associstion” shall mean Lindley Park Estates Homcowners Association, Inc,, a
North Caroling corporation, its successors and assigus,

"Common Property shal mean, if any, the seal property, interests in real property, end
personal property, easements and otber interest, together with improvernents located on
that property, if any, which are now or are hereafter owned by the Association for the
cotmon use and enjoyment of some or all of the Owners.

*Community® shall mean the real property and futerests described in (i) deed from J.
Thomas Lindley, Sr. and wifs, Mary J. Lindley and Lindley Fanns, LLC to Declarant and
recorded in Book 6285, Page 1508 in the Office of the Register of Deeds for Guilford
County, North Carolina and (i} deed from Larry Hughes, Wayne Jones, Bruce Stewart and
A. G, Sutton, Jr., Trustees of Ireland Strest Chapel to Declarant and recorded in Book
6320, Page 2943 in the Office of the Register of Deeds for Guilford County, North
Carolina and which shall be shown on & plat or plat of Lindley Park Estates and such
additions to that Property as may be made by Declarant or by the Assooiation pursvant to
this Declaration. : _

"Declarant” shall mean that person or entity exscuting this Declaration as Declarant, The
Declarant may appoint and designate a successor Declarant by designating such
appointment or designation it a deed filed in the real property records of the Office of the
Register of Deeds of Guilford County, North Carolins,
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11.

“Dreclaration” shall mean and refer to the Declaration of Covenants, Conditions anal
Restrictions, including any Supplemental Declaration applicable to the Properties
tecarded in the: Offics of the Regluter of Deeds of Gujiford Counfy, North Carolina,

“Invitee/User” shall mean and refer to any person whio is pot a metmber of the
Association and who becomes entitled to the use of the comumon facilitics by paying
a separate charge on gach occasion that he uses the common facilities. :

"Living Unit" shall mean and refer to any portion of a building situated npon the
Properties and designed and intended for nse and oconpansy as 4 residence by a single
family,

*Lot” shall mean any plot of land within the Comtaunity, whether or not improvements
are construeted on that land, which constitates or will constitute, after the construction of
improvements, a single-family dwelling site as shown on a plat recorded in the Office of
the Register of Deeds of Guilford County, Nerth Carolina, The ownesship of each Lot
shall include, and there shall pass with each Lot 25 an appurienance thersto, whether or
not separately descr'bed, all of the right, title and interest of an Owner in the Common
Propesty and membership in the Association.,

"Member” shall mean and refer to those persons or entities entitled to membership with
voting rights as provided in the Declaration and in Article IIf of these By-Laws.

“Owner" shall mean the record owner whether one or more Persons, of the fee simple title
to any Lot located within the Community; excluding any Person holding such intezest
merely as security for the performance or satisfaction of any obligation.

"Properties’ shall nmean and refer to that cettain real property described in the Declaration of
Covenants, Conditions and Restrictions and such additions thereto as tray hereafter be
brought within the jurisdiction of'the Association.

ARTICLE Ii- MEMBERSHIP PROPERTY RIGHTS

Membership. Every Owner of a Lot which is subject to a lien for assessments shall be a
Member of the Association. Membership shall be appurtenant to and may not be
separaied from ownership of any Lot subject to assesstment, The voting rights of the
Members shall be as provided by the Declaration,

Property Rights. Each Member shall be entitled to the use and enjoyment of the facilities
as provided in the Declaration. Any Member may delegate his righta of enjoyment of the
Common Property and facilities to the members of his family, hls tenants or contract
purchasers who reside on the property. Such Member shall notify the secretary of the
Associntion in writing of the name of the delegate. The rights and privileges of such
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delegates are subjeot to suspension to the same extent as those of the Member,

ARTICLE V- MEETINGS OF MEMBERS

1. Annyal Meetings, The first anmual meeting of the Members shall be held at the principal
office of the corporation or at such other place as may be designated in the notice of
meeting sant 1o the Members on a specific date and time set forth in the notice of the first
annval meeting and each subsequently held annnal meeting of the Members shall be held
on a specific date and time set forth in the notice of the mesting or as othexwisa
established by the Members.

2. Special Meetings. Special meetings of the Members may be called at any fime by the
" President or by the Board of Directors, or upon written request of by one-fourth (1/4) of
the Members who we entitled to vote.

3, Notice of Mestings. Written notice of each meeting of the Membors shall be given by, or
~ gt the direction of the Secretary or other person anthorized to call the meeting, by mailing

a copy of anch notice, postage prepaid, at least 15 days befors such meeting to each
‘Member entitled to vote thareat, addressed 1o the Member's address last appeariug on the
*books of the Association, or supplied by such Member to the Assocjation for the purpose
of notice, Such notice shall spesify thoe day, place and hour of the mesting, and in the
case of a special meeting, the purpose of the meeting, Waiver by a Mernber in writing of
the notice required herein, signed by him before or after such meeting, shall he
equivalent to the giving of such notice,

4. Quormmn. The presence at & meeting of Members, or their proxies, that are entitfed 1o cast
one-tenth (1/10) of the votes of cach class of membership shall constitute a quorum for
any action except as otherwise provided in the Articles of Incorporation, the Deslaration,
or these By-Laws. If, however, such quorum shall not be present or represented at any
meeting, the Manbers entitied to vote thereat shalt have power to adjourn the mesting
from time to time, without notice other than announcement at the meeting, until a
quorum ag aforesaid shall be present or represented.

5. Proxies, At all mestings of Merabers, each Member may vote in person or by proxy. All
proxies shall be is writing and filed with the Secretary, Every proxy shall be revocable
and shall automatically cease upon conveyance by the Member of his Lot.

- 0 TORS:
TERM of OFFICE

1. Number. The affairs of this Association shall be managed by a Board of not less than two
(2) nor more than six (6) Directors, who need not be members of the Association,
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Term of Office. At the first annual mesting, and at each annnal meeting thereafter, the
Members shall edect six (6) Directors who shall each serve for a term of one (1) year or
uniil thelr vespeotive successoxs are properly chosen.

Removal. Any Director may be removed from the Board, with or without cause, by a
majority vote of the Members of the Association. In the event of death, resignation or
removal of 3 Director, his successor shall be selected by the remaining members of the
Board, and shall serve for the unexpired term of his predecessor,

Compensation. No Director shall receive compensation for any service he may render to
the Aasociation. However, any Director may be reimbursed for his actual expenses
inourred in the performance of his duties,

Action Taken Without 2 Meeting. The Directors shall have the right fo take any action in
the absence of a meeting which they could take at a meeting by obtaining the written, -
gpproval of all the Directors. Any action so approved shall have the same offect as
though taken at 8 mesting of the Directors,

Nomination, Nomination for election to the Board of Directors shall bemadebya
Nominating Committee. Nominations may also be made from the floor at the annuat
meeting. The Neminating Committee shall consist of a Chairinen, who shali be g
memmber of the Board of Directors, and two or more members of the Association. The
Nominating Committee shall be appointed by the Board of Directors prior to each annual
mesting to serve until the close of the next annual meeting and such appotttment shali be
ammounced et each annal meeting, The Nominating Committee shall make as many
nominations for election to the Board of Dixectors as it shall in its discretion determine,
but not less than the mumber of vacancies that are to be filled, Such nominations maybe
made from among Members or non-Members,

Election, Election to the Board of Directors shall be by sécret written ballot. At such
tlection, the Members or their proxies may cast, with respect to each vacancy, as many
votes as they are entitled to excrcise under the provisions of the Deoclaration, The persons
receiving the largest number of votss shall be elected. Cumulative voting is not

penmitted.
ARTICLE VI - MEETING of DIRECTORS
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1. Regular Mestings, Regulat meetings of the Board of Directors shall be held monthiy, or
at sueh other perlodic intarvals as may be established by the Board of Directors from
tirne to time, without notise, at such place and hour as may be fixed from time to time by
resolution of the Board. Shonld such a meeting fall wpon a legal holiday, then that
meeting shall be held at the same time on the next day which. is not o legal holiday.

2,  Special Mestings. Special meetings of the Board of Directors shall be held when called
by the President of the Association, or by any two Directors, after not less than thirty
(30) days notice to each Ditector.

1. Powers. The Board of Directors shall have power to:

Av

B,

E,

@
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Adopt and publish rules and regulations governing the use of the Common
Propesty aud facilities, and the personal conduct of the Membery and their guests
thereon, and to establish penalties for the Infraction thereof;

Suspend the voting rights of a Member during any period in which such Member
shell be in defauit in the payment of any asssssment, dues oz charges levied by
the Association. Such rights may also be suspepded after notice and  hearing,
for a period not to exceed sixty (60) days for infraction of published  rules and

regulations;

Exercise for the Association all powers, duties end authority vested in or
delegated to this Assosiation and not reserved to the membership by othet
provisions of these By-Laws, the Articles of Incorporation, or the Declaration;

Hear appenls from a deoision of the Aschitectural Review Comimiites provided
said appeal is filed with the Board within thirty (30) days of the final decision of
the Committes;

Declare the office of a member of the Board of Directors to be vacant in the
event such membes shall be absent from three (3) consecutive regular meetings
of the Board of Directors;

Employ a manager, an independent contractor, or such other employees as they
deem necessary, and to prescribe thefr dutics; :

Employ attorneys to represent the Association when deemed necessary;

Make contracts and incur liabilities, including, without limitation, obtaintng
loans which are not secured by the Common Elements; and




L

Obtain loans which are secured by the Common Blements in accordance with
NCGS 47F-3-112. .

2. Dutios, It shall be the duty of the Board of Directors to;

A.
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Canse to be kept a complete record of 8ll its acts and corporate affairs and
present a statement thereof to the Members at the annual meeting of'the
Members, or any special meeting when such statement is requested in writing by
one-fourth (1/4) of the Members who are entitled to vote;

Supervise all officers, agents and employess of the Assaciation, and to see that
their duties are properly performed; .

As may be more fully provided in the Declaration, to!

i

iv

V.

viii,

Fix the amount of the annual assessment against each Lot at least
thirty (30) days in advance of each annual assessment period;

Send written notice of each assessment to svery Owner suhject
thereto at least thirty (30) days in advance of each anmual
assessment period;

Porcolose the lien against any prom for which assessments are
not paid within thirty (30) days after due date or (o bring an action
at law againat the Ownex personally obligated to pay the same;

Issue, or to cause an appropsiate officer to issue, upon demmand by
auy person, & certificate setting forth whether or not any
assessment paid. A reasonable charge may be made by the Board
for the issuance of these certificates, If a certificate states an
assesstnent has been paid, such certificate shall be conclusive
evidence of such payment;

Progure and maintain adequate liability insurance covering the
Association, its Direotors, officers, agents and employees;

Procure and maintain adequate hazard insurance on the real and
personal property owned by the Association;

Cause all officers or employees having fiscal responsibitities to be
bonded, as it may deem appropriate; and

Cause the Common Property to be maimtained.
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Remuneration of Offices. The officers of the Association shall be a President and a Vice-
President, who shall at att times be members of the Board of Directors, a Seoretary, and a
Treasurer, and such other officers as the Board may from time to time by resolution
create.,

Eleotion of Officers. The election of officers shall take place at the first mesting of the
Board of Directors following each annual meoting of the Members,

Term, The officers of this Assoclation shall be elected annusHy by the Board and each
shall hold office for one (1) year unless he shall sooner resign, or shail be ramoved, or
otherwise disqualified to serve,

Special Appointment. The Board may eleot such other officers as the affiirs of the
Association may require, cach of whom shall hold office for such perlod, have such
authority, and perform sach duties ag the Board may, from time to time, determine,

Resignation and Removal, Any officer may be removed from office with or without
cause by the Board, Any officer may resign at any tims by giving written notice to the
Board, the President, ox Secretary, Such resignation shall take effect on the date of receipt
of such notics or at any later time specified therein, and unless otherwise specified .
tharein, the acoeptance of such resignation shall not be necessary to make it effective.

Vacancies, A vacancy in any office may be filled by appointment by the Board, The
offfcer appointed to yuch vacancy shall serve for the remainder of the texm of  the officer
he replaces,

Multiple Offices. The offices of Secretary and Treasurer may be held by the sante person.
No pesson shall simultaneously hold mare than one of any of the other offices except in
the case of special offices created pursuant to Section 4 of this Arficle,

Puties. The dutizs of the officers are as follows:

A. Pregident. The President officer shell proside at all meetings of the Board of

Directors; shell see that orders and resolutions of the Board are carried out; shall sign
all loases, mortgages, deeds and other written instrurnents and shall co-sign all checks
and promissery nofes;

B. Vice-President, The Vice-Prestdent shall act in the place and instead of the President in

the event of bis absence, inability or refusal 1o act, and shall exercise and diroharge such
other duties as may be required by the Board;

C, Scoretary. The Scorctary shall record the voles and keep the minutes of all meetings and

proceedings of the Board and of the members; keep the corporate seal of the Association
and affix it on alt papers requiring said seal; serve notice of meetings of the Board and of
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the Association together with their addresses, and shall perform such other duties ue
required by the Board;

- Treasurer. The Treasurer shall receive and deposit in appropriate bank agcounts all

monies of the Association and shall disburse such funds as directed by resolution of
the Board of Directors; shall sign all checks and promissory notes of the Association;
keep proper books of account;’ cause an anmual audit of the Association books to be
made by 2 cettified public accountant at the completion of each fiscal year; and shall
prepaxe an avxual budget and statement of income end expenditire to be represented
to the membership at its regular annual meeting axed deliver a copy of each to the
Members, .

ARTICLE X- COMMITTEES

The Board of Directors shall appoint an Architectural Review Committes, as provided in
the Declaration, and 4 Nominating Commities, as provided in these By-Laws, In
addition, the Board of Directors shall appoint other committees as deemed appropriate in
carrying oot its parpose,

The baoks, records and papers of the Association shall at afl times during reasonabfe
businwess hours be subject to inspection by any Mexnber, The Declaration, the Artieles of
Incorporation, and the By-Laws of the Association shall be available for nspection by
any Meniber ot the principel offics of the Association, where copies may be purchased at
reasonable cast.

ARTICLE XII - ASSBSSMENTS

As more fully provided in the Declaration, each Member is obligated t pay to tha
Association sunual and special assessments which are secured by a continuing Hen upon
the propexty against which the assessment is made. Any assssaments which are not paid
when due shall be delinquent. If the assessment is not paid within thixty (30) days after
the due date, the assessment shall bear intrest from the date of delinguency at the rate of
eighteen peroent (18%) per auruh, and the Association may bring an action at law
against the Owner personally obligated to pay the same or foreclose against the property,
and interest, costs, and reasonable attomeys' fees of any such action shall be added iy the
amaunt of such assessments, No Owner may waive or otherwise escape liable for the
assesgments provided {or herein by nonuse of the Common Property or abandonment of
hiz Lot,

~ CO 8B

1 The Association shall have a seal in circular form having within its
circumference the words: Lindley Park Estates — Corporate Seal
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2. Amendments, These By-Laws maybe amended at a tegular or special meeting of
the Members by a vote of a majority of a quorum of Members present in person
ot by proxy.

3, Priority. In the case of any conflict betweeq the Axticles of Incorporation and the
By-Laws, the Articles shall control; and in the case of any conflict between the
Deglamtion and these By-Laws, the Declaration shall control.

CLE XY - BL S

The fiscal year of the Aseociation shall begin on the first day of Jannary and end o the
31st day of Decomber of every year, except that the fast fiscal yeur shall begin on the
date of incorporation.

IN WITNESS WHEREOR, we, being all of the directors of the Lindley Park Estates
Homsowners Assooiation, Inc., have herennto set our hands this day of April,
2006.

W (SBAL)

Msnuel 1., Parkins; President

{SBAL)
Joe Notolli, Vice-President
(SEAL)
Paul Faistl, Secretary
(SEAL)
David McCord, Treasuser
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