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DECLARATION OF COVENANTS, CONDITIONS -AND RESTRICTIOHS .

FOR

IRVING PARK VILLAGE TOWNHOU SES

TH S PIRST AMENDMERT T0 DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS is entered into this the day of Januaryr 1985,
between IRV ING-PREFERRED, 2 North Carolina joint venture between
Irving Park Village, Inc. and Preferred Investments, IncC., both of

which are North Carolina corporations, (hereinafter called "Declar-
ant®”) and all parties hereafter acquiring any of the described

property.
WITNES S ETBH:

WHBEREAS, Declarant heretofore subjected the property known as
IRVING PARK VILLAGE TOWNHOUSES situated in the City of Greensboro,
Guilford County, North carolina, to the Declaration of Covenants,
conditions and Restrictions as recorded in Book 3424, Page 2050, in
the Office of the Register of Deeds of Guilford County, North Caro-
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WHEREAS, Declarant continues to be the sole owner of said prop- 5:
erty; and _
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WEEREAS, Declarant now desires to amend said Declaration of
Covenants, Conditions and Restrictions, to change the insurance re~ o
quirements provided for in ARTICLE X. -

NOW, THEREFORE, in consideration of the premises, the Declarant
hereby amends gsaid Declaration of Covenants, Conditions and Restric-
tions, by deleting ARTICLE X in its entirety and inserting in lieu
thereof the following:

ARTICLE X

INSURANCE

. Public liability insurance shall be

Section one. Liability
gsecured by the Asgociation with limits of liability of no less than
One Million Dollars ($1,000,000.00) per occurrence and shall include 8
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an endorsement to Ccover liability of the Owners as a group to a sin-
gle Owner. There shall also be obtained such other insurance cover-
age as the Association shall determine from time to time to be desir-
able and necessaly- .

i . wy_nmm—ﬂm All persons responsi-
ble for or authorized tc expend funds or otherwise deal in the assets
of the Association oI those held in trust, shall first be bonded by a

fidelity insurer to indemnify the Association for any loss or default

in the performance of their duties in an amount equal to six (6)
months' assessments plus reserves accumulated.

Except as hereby amended, the terms of the peclaration of
Covenants, conditions and Restrictions remain unchanged and in full
force and effect.

IN WITNESS WHEREOF, the undersigned, being the peclarant herein,
has caused this First Amendment to peclaration to be executed the day
and year first above written.

IRVING-PREFERRED, a North Carolina Joint Venture

petween Irving park Village, IncC. and Preferred
Investments, InC.. poth of which are North
Carolina corporations, by

IRVING PAR f :
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STATE OF NORTH CAROLINA -— GUILFORD COUNTY

I, the undersigned, a Notary Public in and for said County and
State, do hereby certify that CALS A A3

~ personally came before me this day and acknowledged that he is the
Secretary of IRVING PARK VILLAGE, INC. and that, by au-
thority duly given and as the act of the Corporation as a joint ven-
turer of IRVING-PREFERRED, the foregoing instrument was signed in its
name by its ______ President, sealed with its corporate seal, and
attested by himself as its qﬂ'auz&1y~ ' .
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WITNESS my hand and notarial seal, this the _uﬁf_ day of January,
1985.
BERRY T. DENBY
NOTARY PUBLIC , ;o
GUILFORD counTy, N. c i fg:i Viefa . ,{{1'.{Eﬁ_¢x
NOTARY PUBLIC
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STATE OF NORTH CARCLINA -- Gm'& COUNTY

I, the undersigned, a Notary(?ugéiﬁ in and for said County and
(1 .hﬂi;,

State, do hereby certify that
personally came before me this day and acknowledged that he is the

DML~ Secretary of PREFPERRED INVESTMENTS, INC. and that, by au-
thority duly given and as the act of the Corporation as a joint ven-
turer of IRV%EG*PREFERRED, the foregoing instrument was signed in its
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g name by its J4ViCL President, sealed with its corporate seal, and
i attested by himself as its ___ At “wtidoay .
§ WITNESS my hand and notarial seal, this the _kﬁéﬁ day of January.
F 1985.
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