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State of Department
Nort Secretary of State
Carolina

To all to whom these presents shall come, Greeting:
I, Thad Eure, Secretary of State of the State of
North Carolina, do hereby certify the following and

hereto attached ( s sheets) to be a true copy of

ARTICLES OF INCORPORATION
OF

THE GLADE HOMEOWNERS ASSOCIATION, INC.

and the probates thereon, the original of which was
filed in this office on the 2= day of my 1985,
after having been found to conform to law.
- In Witness Whereof, I have hereunto set my hand
and affixed my official seal.
Done in Office, at Raleigh, this | 20th day
of in the year of our Lord 19 .
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COCUHENT #358784

ARTICLES OF INCORPORATIOM BalE 03/20/85 TIE12:30
OF FILED
— IHAD EURE
THE GLADE HOMEOWNERS ASSOCIATION, INC. SELRETARY OF STAIE

NIRTH CARUL I

In compliance with the requirements of Chapter 55A of the
North Carolina General Statutes, the undersigned, a natural
person of full age, has this day executed these Articles of
Incorporation for the purpose of forming a nonprofit corporation
and hereby certifies:

ARTICLE I

The name of the corporation is THE GLADE HOMEOWNERS ASS0CIA-
TION, INC,, hereinafter called the "Corporation".

ARTICLE 11

The principal and registered office of the Corporation is
located at 800 South Peacehaver Koad, Winaton-Salem, North
Carolina, 27104. )

ARTICLE IIT

John N. Davig, I11, whose address is 8G0 South Peacehaven
Road, Wineton-Salem, North Carolina, 27i04, ia hereby appointed
the inicial Registered Agent of this Corporation.

ARTICLE IV

This Corporation does not contemplate pecuniary gaia or
profit to the mewbera thereof and no part of the Corporation'sa
net iancome shall insure to the benefit of any of its officers,
directors or members or any other private individgal. The
purposes and objects of the Corporation shall be to adwinister
the operations and management of The Glade, a Condominium Develop-
wment (hereinafter called “"the Condominium™), a condominium
development to be egtablished in accordance with the laws of the
State of North Carolina upon the property situate, lying and
being in Winaton Township, Forsyth County, North Cavolina, and
wore particularly described in Schedule “A™ attached to the
formal Declaration of Condominiuw to be recorded in Forayth
County, Warth Carolioca Registry, incorporated herein by refer-
ence; and to undertake the performance of the acts and dutiea
incident to the administration of the pperation and management of
said Condeminium in accordance with the terms, provisiona, condi-
tions and authorizations contgined in these Articles of Iacorpor-
ation and which may be contained in the formal Declaretion of .
Condominium which will be recorded in the Public Recorda of i L
Forsyth County, North Cavolina, atf the time said property, and )
the improvementa now or hereafter situate thereon, are submitted
to a plan of Condominium Owpnerehip and to own, operate, lease,
sell, trade and othervise deal with such propecty, whether real
or personal, a4a may be necessary or couvenient in the aduinistra-
tion of said Condominiym,

ARTICLE ¥
The Corporation shall have the following powera:

1. The Corporation shall have all of the powers and privi-
legea granted to Non-Profit Corporsfions under the law Pursuant
to which the Corporation is chartered, and &ll of the powers and
privileges which may be gramted uvnto said Corporation under any
other applicable laws of the State of Horth Carolima, including
the Uoit Ownerahip.



2.

The Corporation shall have all of the powvers resaonably

necessary to implemen:t and effectuate the purposes of the Corpors-
tioe, includimg but not limired to the following:

{a)

{b)

(c)

(a}

(e)

(£)

(z)

The

To make and establish reasonable rules and regulations
governing the use of Condoaminiuwm Units and Common
Property in the Condomisium as #aid terms may be
defined in said Declaration of Condominium to be
recorded.

To levy and collect gssessments against members of the
Corporation to defray the coumon expensaes of the Condo-
minium as may be provided in said Declaratian of
Condowinium and the By-Laws of this Corporatien which
may be hereafter adopted, including rthe right to levy
and collect amssessmenta for the purposec of acquiring,
operating, leasing, managing and otherwise trading and
dealiog with such property, whether real or personal,
includiog Condominium Wpits in the Condominium, which’
way be necesspary or convenient in the operation and
management of the Condominium and in accomplishing the
purposes set forth in 3aid Declarationm of Condominium.

To maintain, repair, replace, operate aad manage the
Condominiuw and the property comprising same, including
the right to reconstruct iPsprovements afrer casualty
and to make and enter into any and all contracts
necessary or desirable o accomplish said purpoaes.

To coatract for the management of the Condominium and
to delegate to auch contractor all of the powers and
dyties of the Asgociation except Chose which may be
required by the Declaration of Condominium ta have
approval of the Board of Directors or membership of the
Corporation.,

To acquire 2nd €nter into, now or at any time here-
after, leases and agreemepnts wheveby the Assaciation
acquires leaseholds, memberships, and other possessory
or use interests in land or facilities including, but
not limited to, ewimming pocls, tennis courte, and
other recreaticn facilities whether or not coatiguous
to the lands of the Condominium to provide enjoyment,
recreation or other use or benefit to the owners of
Condowmipium Yaita,.

To enfarce the provisions ¢f the Declaration of Condo-
winium, thege Articlea of Incorporatiom, the By-Laws of
the Corporation which may be hereafter adopted, and the
rules and regulations governing the use of the Condomin-
ium as the same may be hereafter established.

To exercise, uyndertake and accomplish all of the
rights, duties and obligatioma which may be granted to
or imposed upon the Cerporation pursuant to the Declara-
tion of Condowinium aforementicned.

ARTICLE VI

qualification of the members, the wmanner of their

adonission to memberahip and termivation of such meaberehip, and
voting by members shall be aa followa:

1.
shall be
eatities
item (5)

2.

The Owners of all Condomipium Unite in the Condominium
members of the Corporationm, and no other person or
shall be entitled to wmemberstip, except as provided in
of this Arcicle VI.

Membership fhalt be estu«bliished by the acquisition aof

fee title to a Condowminium Unit in the Condominiuwm, or by
acquisicion of a3 fee ownership interest therein, whether by
conveyince, devise, judicial decree or otherwise, and the
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membership of aay party shsll be automarically terminated upon
his being divested of all title to or his eatire fee cwanership
interest in any Condoeinium Ynit, except that nothing herein
contained shall be construed as rerminating the membership of any
party who wmay own tvo or more Condominium OUnites, or who may own a
fee owpership interesi in two or more Condominiuym Units, so long
as such party shall rerain title to or a fee ownership intereat
in any Condominium Unit.

3. The interest of a member iu the funds and assets of the
Corporation cannot be asaigned, hypothecated or trausferred in
any maaner, except as an appurtenance to his Condominium Unit.
The funds and assets of the Corporation shall belong solely to
the Corporation subject to the limitations that the same be
expended, held or used for rthe benefit of the membership and for
the purposes auvthorized herein, in the Declaration of Condeowminium
and in the By~Laws which may hereafter be adopted.

4, On all matrters which the membership shall be entitled to
vote, each Condominium Onit shall have & vote equal to its
appurtenant undivided interest in the Common Area as set forth in
Exhibit C of the Declaration of Condominium. The Vote of each
Unit may be cast or exercised by the Owner or Owuers af each
Condominium Unit ia such manner as may be provided in the By-Laws
hereafrer sdopted by the Corporation. Should any member own more
than one Condominium Unit, euch member shall be entitled to
exercise or cast the votes associated with each Condomivium Unit
owned in rhe manner provided by sasid By-Laws.

5. Until such time as the property described in schedule

"A" hereof, and the improvementas conetructed thereon, are sub-
mitted to 4 plan of Condominium Ownership by the recordation of
the Declaration Condowinium, the membership of the Corporation
ahall be comprised of the three {(3) individuals named in Article
XI hereof as the initial Board of Directore of the Corporation,
and each such individual shall be entitled to cest one vote an
all marters on which the wembership shall be entitled to vote.

ARTICLE VII
The Ceorporation shall have perpetual existence.

ARTYICLE VIII

The affairs of the Corporation sahall be managed by the
President of the Corporation, assiasted by the Vice President,
Secretary and Tresasurer and, if any, the Assistant Secretaries
and Assiatact Treasurers, subject to the directions of the Board
of Directoras, The Board of Directors, or the President with
appraval of the Board of Directors, miy employ a Managing Agent
andfor such other managerial and supervisory personnel or
entities to sdminister or aesist im the adwinistration of the
operation and management of the Gondominium, and the affaira of
the Corporation, and any such pereocn or entity may be so employed
without regard to whether such perscn or eatity is & member of
the Corporation aor a Director or Officer of che Corporation, as
the case wmay be. ‘

ARTICLE IX

The number of members of the first Board of Directors and
the Corparation shall be three (3):, The number of memberas of
succeeding Boards of DPirectors shall be as provided from time to
time by the By-Laws of the Corporation. The wembers of the Board
of Directors shall be elected by the meabers of the Corporation
ar the Firat Meeting of the mewmbevsahip ae provided by the By~Laws
of the Corporarion, and at least a majority of the Hoard of
Directors shall be members of the Corporationm or shall be suthor-
izcd representatives, officers, or employees of a corperate
weanber of the Corporaticn. ) )
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ARTICLE X

The Board of Directors shall elect a Presideat, Vice
President, Sseretary and Treasurer, and as many Assistant
Secretaries and Assistant Yreasurers as the Board of Directors
shall determine. The President ghall be elected from among the
membership of the Board of Directors, but oo other officer need
be & Director. The same person may hold two offices, the duties
of which are not incompatible, provided, however, that the office
of President and Vice President ahall both be held by the sanme
persosn, nor shall the office of the President aand Secretary or
Apsistant Secretary be held by the same persoun.

ARTICLE X1

The naemes and addresses of the initial Board of Directora
who, subject to the provisions of these Articlea of Incorpora~
tion, the By-Laws, and the laws of the State of North Carolipa,
shall hold office until the firat Anrnual Meeting of the Member-
ship (or until their successors are elected and qualified) are as
follows:

Name Address
John N. Davias, III 1902 Aspen Way

Winaton-Salem, NC 27106

Issac Slaughter 1902 Aspen Way
Hinston-Salem, NC 27106

Karen Hilton 1902 Aspea Way
Winstoan-Salem, NC 27106

ARTICLE XII

The original By-Laws of the Corporationm shall be adopted by
& majority vote of the mempers of the Corporation present at a
meeting of members at which s majority of the mewbership is
present, and thereafter, such By-Laws may be altered or rescinded
only in gsuch manner as said By-Laws may provide,

ARTICLE XIII

Every Director and every Qfficer of the Corporation shall be
indemnified by the Corporation against all expenses and liabili-
ties, including counael feea, reasonadly incurred by or imposed
upon him in coanmection with any proceeding to which he wmay be a
party, or in which he may becowe involved, by reason of his being
or having been a Director or Officer of the Corporation, whether
or pot he is a Direcror or Officer at the time such expenses are
incurred, except in auch cases vherein the Director or Officer ia 3
ad judged guilty of willful misfeasance or walfeasance in the
performance of his duties; provided that, im the event of any
claim for reimbursement or indemnification hereunder bawed upon a
settlement by the Director or Officer seeking such reimbursement
or indemaification, the indemnification hereiw shall only apply
if the Board of Directors approves such settlement and reimburse=-
ment a8 beiag ia the best intereats of the Corporation. The
foregoing right of indemnification shall be in addition to and
not exclusive of 21l other rights to which asuch Director or
Officer may be enticled.

ARTICLE XIV

An amendment or amendments to these Articles of Incorpora-
tion ehall require the apsent of two-thirds of the membership.

ARTICLE XV

The name and address of the incorporator ie ae follows:
Gary W, Williavd, Suite 480 NCNB Building, Winaton~Ssglem, North
Carolina 27101.
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IN YITKNESS WHEREOF, rhe undersigned incorporator has here-
unto set hig haod and seal, this the SSE day of HMay, 1985.

Gar{7h. Williard

dr e dedededr dr e A dr i de v de ko ko ok ke ok i
NORTH CAROLINA —~ Forsyth County

This is to certify that on the \1, day of May, 1985,
before me Y N ( A,y a Notary Public of said
County and State, personally hppeared Gary W. Williard, who 1 am
aatisfied is the person nasmed in and who eéxecuted the foregoing
Articleas of Incorporation of The Glade Homeowners Associatiom,
Inc. and I having first made known to him the contents thereof,
he did acknowledge that he signed, sealed and delivered the same
a8 his voluntary act and deed for the uses and purposes therein
expregaed.

In witness whereof, I have hereunto set my haand and seal,
this the Vi day of May, 1985.
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